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Finalita IAS 36

Definire 1 principi per assicurarsi che le
attivita aziendali non siano iscritte ad un
valore superiore al valore recuperabile

Valore contabile > Valore recuperabile
Perdita di valore



Lo IAS 36 si applica a:

Attivita singole:
* Immobili, impianti e macchinari (IAS 16)
e Attivita immateriali (IAS 38)

* Immobilizzazioni acquisite tramite leasing
finanziario (1AS 17)

 |nvestimenti in societa controllate (IAS 27), joint
ventures (IAS 31) e societa collegate (IAS 28):

partecipazioni non minori al 20%, perche quelle
rientrano negli strumenti finanziari

Attivita complesse:
« Cash Generating Units




Impairment test

* Trigger event
» Esistenza di impairment

 Valore recuperabile
— Fair value - metodi di mercato
— Valore d’'uso — business plan
— attualizzazione flussi
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% BARCLAYS

By geographic segment




Group total income % BARCLAYS

£31440m

By business segment

Barclays Africa
E20Tm

UK Retail Banking
£4.518m

Barclaycard
£4.024m

Western Europe

Retall Banking £1,164m
Barclays Capital Barclays Corporate
£13,600m £25974m

Barclays Wealth
£1,560m

| | Investment Management £ 78m

B Hcad Office and Other Operations (£178m)



Valutazione goodwill

Al fini del calcolo del goodwill, il fair value
delle attivita acquisite, passivita e passivita
potenziall sono determinati con
riferimento ai valori di mercato
o altre metodologie di valutazione,
comprese le tecniche di attualizzazione
dei flussi di cassa, utilizzando tassi di
mercato o tassi privi di rischio o tassl
corretti per il rischio atteso.



% BARCLAYS

As at 31st December 2010 2009
Motes £m £m
Assets
Cash and balances at central banks 97,630 81,483
Iterns in the course of collection frorm other banks 1,384 1,593
Trading portfolio assets 12 168,867 151,344
Financial assets designated at fair value 13 41,485 47 568
Derivative financial instruments 4 420319 416815
Loans and advances to barks 15 37,799 41,135
Loans and advances to customers 15 427942 420,224
Reverse repurchase agreements and other similar secured lending o 205,772 143431
Available for sale financial investments 16 65,110 56,483
Current tax assets 9 196 3449
Prepayments, accrued income and other assets 5,269 6,358
Investments in associates and joint ventures 18 8 422
Coodwill and intangible assets 19 8,795
Property, plant and eguiprment 20 6,140 5,626
Deferred tax assets g 2517 2,303
Total assets 1489645 13785929
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19 Goodwill and intangible assets

Internally Core Muortgage
generated Other deposit Customer servicing Licences
Goodwill software software  intangibles Brands lists rights and other
£m £fm fm Em fm fm fm Emi
2010
Cost
As at 1st January 2010 7.058 963 237 30 175 1,521 164 462 10,881
Acquisitions and disposals of
subsidianes 12 - - - - 28 - 25 65
Additions and disposals - 88 3 - - - (168) (3) (80)
Exchange and other adjustments 189 40 (B) 46 27 137 4 {11) 426
As at 31st December 2010 7,259 1,091 234 347 202 1,686 - 473 11,292
Accumulated amortisation and
impairment
As at 1st January 2010 (B26) (465) (58) (82) (84) (318) (117) (136) {2,086)
Disposals - 100 - - - 2 144 11 257
Amortisation charge - (178) (36) (19) (18) (141) (7) (38) (437)
Impairment charge (243) (14) - (7) - (15) (19) (17) {315)
Exchange and other adjustments 29 5 8 (13) (7) (21) (1) {14) (14)
As at 31st December 2010 (1.040) (552) (86) (121) (109) (493) - (194) (2,595

Net book value (6.219) 539 148 226 93 1,193 - 279 (8,697
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Valutazione intagible assets

Il valore delle attivita immateriali € in
genere determinato utilizzando metodologie
di approccio reddito, attraverso
I'attualizzazione dei flussi netti attribuibili
a un'attivita durante la sua vita economica,
scontati al valore attuale utilizzando un
normale tasso di rendimento in base al costo
del capitale netto rettificato per il rischio.
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19 Goodwill and Intangible Assets continued
Goodwill

Coodwllis allocated to business operations according to business segments as follows:

LK Retail Banking 3,148 3,146
Barclayeard 585 52
Western Europe Retall Banking 505 520
Barclays Africa 36 39
Barclays Capital di; 105
Barclays Corporate 385
Barclays Wealth 39 391
Absa 1,271 1,040

Total Goodwill 6,219 6,232
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For the year ended 31st December 200 2009 2008
Mates £m £m fm
Continuing operations
Interest income 20,035 21,236 28,010
Interest expense (7,512) (9,318) (16,541)
Met interest income 12,523 11918 11,469
Fee and commission income 10368 8946 74573
Fee and commission expense (1,497) (1,528) {1,082)
Met fee and commission income 8,871 2418 6,491
Met trading income “ 8,078 7,007 1,335
Met investrment income 5 1477 56 BED
MNet premiums from insurance contracts 1,137 1,172 1,090
Cains on debt buy-backs and extinguishments - 1,245 24
Other income 118 140 343
Total income 32204 29,954 21,436
Net claims and benefits incurred on insurance contracts {764) {831} (237}
Total income net of insurance claims 31,440 29,123 21,199
Impairment charges and other credit provisions g (5,672) (8,071} (5419)
Net income 25,768 21,052 15,780
Staff costs 7 (11,916)  (9,948)  (7,204)
Administration and general expenses 8 (6,585) (5,560) (5,193)
Depreciation of property, plant and equipment 20 (790) (759) (606)
Amortisation of intangible assets 15 (437) (447) (276)
Impairment of goodwill 15 (243) (1) (112)
Operating expenses (19,971) (16,715) (13391)
Share of post-tax results of associates and joint ventures 58 34 14
Profit on disposal of subsidiaries, associates and joint ventures 33 81 188 327
Cain on acquisitions 35 129 26 2406
Profit before tax from continuing operations 6,065 4,585 5136
Tax : (1,516)  (1,074) (453)
Profit after tax from continuing operations 4,549 3,511 4,683
Profit for the year from discontinued operations, including gain on disposal 34 - 6,777 604
Profit after tax 4,549 10,288 5,287
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Impairment test del goodwill

* Annualmente o quando vi siano degli
Indicatort

 Calcolo del valore d’'uso



Dalla Nota Integrativa

UK Retail Banking

Absa

Spain

Barclays Corporate — Russia
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As at
31st December 2010

Interest incorme from

external customers 2949 2,653 591 534 1,554 684 1,749 668 (56) 1,197 12523
Other incorme from

extemnal customers 1,617 1,337 573 265 1366 12414 1,276 947 134 (1,012} 18917
Income from

external customers,

net of insurance

claims 4 566 3,990 1,164 799 2920 13,098 3,025 1,615 78 185 31,440
Inter-segrment income (48) 34 = 7 (21) 502 {51) (55) = {363) =
Total income net of

insurance claims 4518 4024 1,164 801 2899 13,600 2974 1,560 T8 (178) 31,440
Impairment charges

and other credit

provisions (B19) (1,688) (314) (82) (480) (543)  (1,696) (48) = (2) (5672)
Segment expenses —

external (2,682) (1,609) (1,265) (718) (1902) (8330) (1,560) (1,160) = (745) (19,971)
Inter-segment

EXPENEas {127) 39 232 110 a2 35 {347) (189) (11) 166 =
Total expenses (2,809) (1,570) (1,033) (608) (1,810) (8295) (1907) (1,349 (11) (579) (19,971)
Share of post-tax

results of associates

and joint ventures (1) 25 15 = 3 18 (2) = = = 58
Profit on disposal of

subsidiaries,

assoclates and joint

ventures = = = 77 4 = = = = = 81
Gain on acquisitions 100 - 29 - - - - - - - 129
Business segment

profit before tax 989 791 (139) 188 616 4780 (631) 163 &7 (759) 6,065
Additional

information

Depreciation and

amortisation 176 171 98 70 145 415 87 52 = 13 1,227
Impaiment

los=s — intangible
assets 7 5 1 _ _ 7 39 _ _ _ @
Impairment of

goodwill = = = = = = 243 = = = 243
Investments in

associates and joint

ventures 3 58 B8 1 56 199 (6) = = 119 518
Total assets 121590 30324 53,609 7891 52373 1,094799 85735 17849 4612 20863 1,489,645
Total liabilities 118,799 5960 31078 7551 29938 1032758 79558 48743 263 72735 1427 383




% BARCLAYS

Impairment test delle
Intagible assets

Un confronto tra il valore contabile del
bene con il suo valore recuperabile




% BARCLAYS

As at
31st December 2009

Interest incorme from

external customers 2623 2573 200 523 1,385 1,002 1,891 470 (37 6ER 11918

Other income from

external customers 1,638 1,455 518 216 1,170 10097 1,219 955 76 (139 17,205

Income from

external customers,

net of insurance

claims 4 261 4028 1318 739 2555 11,089 3110 1,425 39 S49 29123

Inter-segrment income 15 13 - - (2 526 71 (103) 1 (521} -

Total income net of

insurance claims 4376 4041 1,318 739 2553 11635 3181 1,322 40 28 39123

Impairment charges

and other credit

provisions (1,031 (1,798) (338) (121) (567) (2591}  (1558) (51) - (16)  (B07)
Segment expenses —

external (2324 (1522) (1,224) (775) (15200 (B559) (1,084) (1,01&) 2 (683) (16715)
Inter-segment

EXPENSES (214) 5] 337 237 &9 (33) (372) (113) (19) 113 —

Total expenses (2538) (1527 (BET) (538) (1451) (6594 (1466) (1,129) 7 (570} (16,715)
Share of post-tax

results of associates

and joint ventures 3 & = - (4) 22 - - - 1 24

Profit on disposal of

subsidiaries,

associates and joint

ventures - 3 157 24 [E)} - - 1 m 7 188
Gain on acquisitions - - 26 - - - - - - -
Business segment

profit before tax 710 737 280 104 528 2464 157 143 22 (550) 4 5BG
Additional

information

Depreciation and

amortisation 157 143 55 71 122 453 S0 Gl - 25 1,206
Impairment

loss — intangible

assets 4 17 1 1 2 - 1 - - 1 e

Impairment of

Investments in

associates and joint

ventures 2 (5) 92 - 34 170 (5) - - 134 422
Total assets 105,327 30,274 51,027 7853 45765 1019120 88,798 14,889 5,406 6430 1378929
Total liabilities 107,354 5575 42428 7478 25688 951,192 78236 41,458 416 60616 1,320,451
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COMMERZBANK

NOTIZIE PRINCIPALI

Commerzbank ha sede a Francoforte sul Meno ed e
stata fondata nel 1870 ad Amburgo.

Dopo I'acquisizione di Dresdner Bank nel gennaio
2009 e diventata la 2° banca piu grande della
Germania.

15 milioni di clienti nel mondo

Diffusa principalmente in Germania,Europa
Centrale,Europa dell’Est ed Asia e presente
globalmente in 50 stati



COMMERZBANK ¢

Shareholder structure by type Shareholder structure by region
as of December 31, 2010 as of December 31, 2010
Institutional
Allianz investors Germany
=10% — 5204 —  48%
Generali Abroad
=5% . 520G @ —
German Private
federal state investors
25% - 8o
+1share

* Piu del 50 % delle quote azionarie e in mano ad investitori
Istituzionali

 Circa il 15% appartiene a societa assicurative (Allianz,Generali)
« 11 25% e rappresentato dallo Stato tedesco
|l restante 8% da investitori privati

11 48% degli investitori risiede in Germania,mentre il 52% in altri paesi.



Balance sheet

COMMERZBANK ¢

Assets | €m Meotes  31.12.2010 31.12.2009 Change in % 1.1.20091
Cash reserve (7, 46) 8,053 10,329 -22.0 6,564
{8, 9, 10, 47,
Claims on banks 49 50, BO) 110,614 106,689 3.7 62,969
of which pledged as collatera {78} 24 - a3
{8, 9, 10, 48,
Claims on customers 49 50, BO) 327,755 352,154 -6.9 284 815
of which pledged as collatera {78} - - -
Value adjustment portfolio fair value hedges {11, 51) 113 -16 -
Positive fair values attributable to derivative
hedging instruments {12, 52} 4,961 6,352 -21.9 10,528
Trading assets {13, 53, 8O0} 167,825 218,708 -23.3 118,569
of which pledged as collatera {72} 19,397 41,838 -53.6 17,272
Financial investments {14, 54, 8D} 115,708 130,914 -11.6 127,154
of which pledged as collatera {78} 22 374 13,203 68.3 17,724
Heoldings in companies accounted for using the
equity method (4, 55) 737 378 25.0 296
hntangible assets > {15, 56) @1@ 3,209 C—3.4 1,336
Fixed assets (16, 57) 1,590 1,779 -10.6 1,240
nvestment properties {18, 59} 1,192 1,279 -6.8 a0g
Assets held for sale and disposal groups (1%, &0) 1,082 2, B&B -62.3 684
Current tax assets {26, 58) 650 1,267 —-48.7 684
Deferred tax assets {26, 58) 3,567 4,370 -18.4 &,042
Other assets (17, 1) 7,349 3,783 94.3 3,432
Total 754,299 844 103 -10.6 625,224

" lanuary 1, 2009 is equivalent to December 31, 2008 after the change in the balance sheet structure {see Note 2).



COMMERZBANK

INTANGIBLE ASSETS

Consistono principalmente in:

1. Costi avviamento (Goodwill)

2. Acquisto licenze software

3. Acquisizione nomi e marchi di brand
4. Relazioni con la clientela

La tempistica circa 'ammortizzazione dei costi riguardanti
la relazione con la clientela varia in un arco temporale tra |
7/ edi 15 anni

Per quanto riguarda i costi dei software I'arco temporale va
dai 2 ai 10 anni



CGU

COMMERZBANK

Goodwill Brand names
€m 31.12.2010 31.12.2009 31.12.2010 31.12.2009
Private Customers 1,079 1,079 - 31
Mittelstandsbank 569 569 - 12
Central & Eastern Europe 292 272 9 8
Corporates & Markets 138 138 - -
Asset Based Finance - - - -
Portfolio Restructuring Unit - - - -
Others and Consolidation 3 3 - -
Total 2,081 2,061 9 51

Non ci sono stati cambiamenti rilevanti nel periodo

2009-2010



GOODWILL

0%

0% 0%

2010

™ Private Customers
™ Mittelstandsbank
® Central & Eastern

Europe

™ Corporates & Markets

™ Private Customers

™ Mittelstandsbank

® Central & Eastern
Europe

™ Corporates & Markets

™ Asset Based Finance

COMMERZBANK



(56) Intangible assets

COMMERZBANK

€m 31.12.2010 31.12.2009 Change in %
Goodwill 2,081 2,061 1.0
Other intangible assets 1,020 1,148 -11.1
Customer relationships hab 613 -10.9
Brand names 9 51 -82.4
Self-programmed software 219 235 -6.8
Other 246 249 -1.2
Total 3,101 3,209 -3.4

L'impairment test del goodwill mostra che non e stato
effettuato nessun impairment test nell’anno finanziario 2010



COMMERZBANK

Come riportato dalla sezione 1 della Nota
Integrativa,l'impairment test del goodwill che viene fatto
annualmente si basa sul metodo del futuri flussi di cassa scontati
che la banca si aspetta dopo l'ultima analisi che € stata
condotta.



Deutsche Bank



DEUTSCHE BANK

CORPORATE &
INVESTMENT

CORPORATE
INVESTMENTS

CORPORATE
BANKING &
SECURITIES

GLOBAL
TRANSACTION
BANKING

PRIVATE CLIENTS
& ASSET
MANAGEMENT

Deutsche Bank

ASSET & WEALTH
MANAGEMENT

PRIVATE &
BUSINESS
CLIENTS




Primary cash ganeratng Lnfs

Deutsche Bank

Cisgaunt e (praias

i 008
Corparate & nvegiment Bany
Corpaorate Banking & Securies 138% A
(300 Transacton Banking 11.7% 125%
Private Clents 210 Assat Management
Aaze! Hgnagemant 125" 135%
Private Wealh hanagement ¥, 132%
Privats & Business Clints J 131%
ik = Mot agplicable

" Ragpacim prasax discount raes in 2008 ware 4.7 % for (obal Markats and 14.5% fo Corporate Finnce
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Goodwill

Changes in Goodwill

The changes in the carrying amount of goodwill, as well as gross amounts and accumulated impairment losses
of goodwill, for the years ended December 31, 2010, and 2009, are shown below by business segment.

Corparaba Glabal Assed and Prvaie &
Banking & Transacton ‘Wealth Businass Corparats

n€m Sacuritias Banking Managameant Clieris netimanis Tk
Bzlance s of January 1, 2008 3,128 455 2875 ard - 7.533
Purchees sccounting sdjustments - - - - - -
Goodwill socguired during the year 2 i - - - 3
Transfare - - (308 - 06 -
Reclassification from (i) ‘held for ssle (14) - - - - 14
Goodwill related to dispositions without being

claseified a8 'held for ssle’ - - - - - -
Impairmant loeses’ - - - - (151} 151
Exchenge rate changse/other [11] (4] 46 - 18 4%
Bzlance e of Decembar 31, 2008 3,108 453 2715 ara 173 7,420
{Groes amount of goodwi 3,108 453 2,715 a7d 248 8,100
Accumulated impairment lossss (4] - - - {676} (680)
Bzlance g5 of January 1, 2010 3,105 453 275 ard 173 7420
Purchees sccounting adjustments - 5 d) - - i
Goodwill scguired during the year 2 - Bad 2,048 - 2 BEE
Transfare - 3 {3 - - -
Reclassification from (to) ‘held for sale - - (20 - - 20
Goodwill related to dispositions without being

claseified a3 'held for ssle’ - - - - - -
Impairmant loeses - - - - - -
Exchange rate changse/other 225 25 182 2 21 465
Bslance e of Decembar 31, 2010 3,332 487 3.724 3,025 104 10,762
Groes amount of goodwi 3337 4a7 3724 3,025 203 11,478
Accumulated impairment lossss (5] - - — {708} {714

! Impainrnant lossas of goodwill are recordad as impairment of intangible assels in the income statement.
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Purchamss int=ngise assos e b

Rertail erm::;i: Custoemen- Contract-
investment Purchased = e Sased Softwans
mansge et intmrgibie imangitie Euminess imtargibie ard
. apraerreeia Omer - weew) - gt =) omae Serhmmacs
Cost of scogusitionimMmanurachans:
Balance s of January 1. 2009 a17 i B34 553 554 Foa 495 <11 3.585
Additions — — — 37 12 15 ES 128 227
Changeas in tha grow
consoclideted companiss - - - - - - 1) - 1
Disposals —_ —_ —_ — —_ 28 31 14 a5
Reaclassifications from
(to) ‘held for saks — {11} 1 - — — — — - 11}
Transfers — — — — 14 — 21 as Z22) 13
=1 3 =3 o B3 =3 a 71 a o
1, 2009 [=TeT:] =] 817 S08 TA3 [=1=T=] 551 Z2.593 SO7F 3,997
—_ 2 2 29 11 13 =a 121 are 430
consolidataed compan — a13 413 — 14 251 1.320 183 1. 806
Disposals —_ 10 10 —_ = 16 2z =2 54
Raclass
(=0 =l — 2 2 — — =0 5T
Transfor — — — — — a P d]
Exchangs rate changes s2 1 2 28 52 30 141
Balance as of Decambear 31, 2010 avo 418 1.282 Fa0 =] BE7 40289
Accumulated amortzaticn
Snd mpainmreent
Balance s of January 1. 2009 380 380 221 a0 100 251 612 329 1.321
Aumortization for tha year — — &1 ===] <0 31 181 13 AT
Chsngas in the groug of
consclidated companies — — — — — — €13 €13 _ 1
Disposals — — — — — 27 2 2 14 a3
Raclassifications from
=0 Il for sabs’ — =23 — — — — — — (2%
mpairmant losses —_ 1 — —_ a - a — 57
TIO) TTE0 TOT S5 = ] TZ] - = = = = = 1]
mipeirmant losges - 1 i - - q - d - 5
Reversals of impeirment losaes 287 - 287 d - - - 4 - 2817
Transfars - - - - - - (1) (1) - al
Exchangs rate chenges (4) 1 3 1 A 3 4 B 3 &
Bsalence =8 of December 31, 2009 &8 - e 278 ] 114 282 Taa 331 1,168
& r
Amortization for the yaar - - - B0 28 i T 228 38 257
Changes in the group of
consolidated companiss - - - - - - 3s 38 - 35
Disposals - - - (1) - 5 13 17 4% &6
Reclassifications from
(to) 'held for sale’ - - - (2} - - (2) (4) (1) 5}
mpaimeant losses - - - 28 - - 12 41 - 41°
Reversale of impeirment losaes - - - - - - - - - -
Transfers - - - (1} - - 3 2 2 i
Exchangs rate changes T 1 a 15 3 T 11 a8 18 i

Balance as of Decamber 31, 2010 25 1 a7 401 104 157 405 1,068 334 1,488
Carmying emount:

&3 of December 31, 2008 718 a 728 330 BT0 576 260 1,845 178 2,748
&3 of December 31, 2010 774 417 1,191 1,288 678 BOE 451 3021 621 4,533
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SEZIONE 12 /I Attivita immateriali - Voce 120

12.1 Attivita immateriali: composizione per tipologia di attivita

AttivitalValor Totale 2010 Totale 2009

Durata definita  Durataindefinita ~ Durata definta ~ Durata indefinita
A1 Awiamento X . X
A2 Altra attivita immatarial

A21 Attvita valutate ol costar

al Atfrvita Immatanal generata mtemamanta - - -

bl Altra attvita 11447 . 1433

A27 Attvita valutate al farr valus:

al Atfrvita Immatenal generata ntemamanta

bl Altra attvita - - -
Totale 11.447 . 1433
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12.2 Attivita immateriali: variazioni annus

Avwlamento Altre sttvita Immatarisl: Alltre atthita Totale
generate Intemamente Immaterall: altre
Definita Indefinita Definita  Indefinits

A. Eslsterze Inizlall lorda - 03424 - 79.340 - 172.764

A1 Riduzionl di valore totall natte - (83.424) - {71.807) - 1165.331)

A2 Eslsterze Inkzlall nette - - - 7.433 - 7.433

B. Aumentl - - - 6778 - B77E

B.1 Acquist] - - - 6.638 - E.638

B.2 Incremant! of sIvIts Immateriall intemne X - - - - -

B.3 Riprese ol valore X - - - - -

B.4 Variarionl positive di fair valug - - - - -

- a patrimonio netio X - - - - -

- 3 CONtD economéco X - - - - -

B.5 Differerze o cambio positive - - - - - -

B.6 Alre variazion| - - - 140 - 140

C. DIminuzlom - - - (2.764) - (2.764)

C.1 vVendite - - - - - -

C.2 Rettifiche di valore - - - [2.624) - [2.624)

- Ammortament X - - (2.624) - [2.624)

- Svalutarion] - - - - - -

+ patrimanio netio X - - - - -

+ CONI0 ECONCMICD - - - - - -

C.3 Variarionl nagative o falr value - - - - -

- 3 patrimanio netio X - - - - -

- 3 CONAD BCONOMICD X - - - - -

C.4 Trasferimentl a8a tiviE Non corrent - - - - - -
In viz di disméssione

C.5 Difterenze dl camblo negative - - - - - -

C.6 Altre varlazion| - - - (140 - [140)

D. Rlmanenze finall netta - - - 11.447 - 11.447

0.1 Rettifiche di valore totall netle - 183.424) - F4.671) - |168.005)

E. Rimanenze finall lorde - 03424 - B6.113 - 179542

F. valutazlone al costo - - - - - -

Laganda
Dafinitr a durata definita
Idefinita: @ durata indafinit
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10.2 Partecipazioni in societa controllate, controllate in modo congiunto o sottoposte ad influenza notevole:
Informazioni contabil

Danominazioni Totale Ricavi Utle  Patrimonio Valora Fair
attivo totali  (Perdital netto  di bilancio Valua
A Impresa controllats in via esclusiva
1. Deutsche Bank Mutur 5.pA. 1.981.185 N 12163 63,901 67 508 X
2. Fiduciaria Sant Andrea 5. L 1.263 451 i JRE! X
3. New Prastitempo S.pA. 4168 21418 014 3651 2580 X
4. RREEF Fondimmoilian SGR 5.pA. 20418 1004 40 1813 18453 X
0. RREEF Al S.pA. 1117 15 272 1.078 1303 X
6. OB Cansortium 5. cons. a rl. in liquidaziona 4 755 U 47l - 10 b X
1. 08 Consorzio 5. cong. arl. ho.61 110226 10 b X
X

8. Deutsche Asset Management [taly S.pA. B4 BhT g41d b6 49407 46589

B. Imprasa controllate in modo congiunto

C. Imprase sottoposta ad influenza notevole - : - : .
Totale 2129477 2548 19680 142 352 136.648
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Nel corso dell'asercizio i sono verificate e sequenti variazioni

DEUTSCHE ASSET MANAGEMENT ITALY §.PA.

Rettifica di valore per euro 26.218.346 (***) quale perdita duravole di valore generata a sequito dell impairment test
effettuato per lnteressenza detenuta nella societa. Questo Importo deve essere letto congiuntamenta con Il dviden-
do pagato dalla societa e rilevato nel ricavi dell'esercizio, parl ad auro 24.418.346: ['mpatto netto @ pertanto di euro
1.800.000 che rapprasenta, nella sostanza aconomica, un “fine tuning” dalla valutazion effettuata per il bilancio
2008, che aveva riportato una perdita par a euro 9.636./75.

Gli indicator di natura esogena che hanno portato all esecuzione del test sono da rifenrsi all andamento negativo
delle societa controllate da Deutsche Asset Managemant ltaly 5.p.A. per i sequent fattor;

# calo dalla raccolta gestita e consequente diminuzione dal gettito commissionale per I'asset management;

1 riduzione nella redditivita prospettica dell attwita di intermediazions mobiliare.

Adeguamento del valore di carico della partecipazione a sequito della distribuzione di parte delle Riserve di sovrap-

prezzo di emissiona per euro 9.091.937 [#+#)
I35 310 283



SEZIONE 14 I Utili (Perdite) delle partecipazioni - Voce 210

14.1 Utili {perdite) delle partecipazioni: composizione

Deutsche Bank

Componente redditualaValor

Totale 2009 Totale 2008

A. Proventi

|, Rivalutazioni

2. Uil da cessiona

3. Riproga di valore

4. Altn provent

B. Onen

1. Svalutazion

2. Rettricha di valora da detarioramento

3. Perdita da cassione

26.218) 19637
(788) :

4. Altn onan

Risultato natto

(27.006) (9.637)




HSBC 4X»




TOTALASSETS

Personal Financial SEIVICES .........cccceeciereeererieiuesiesesiessesseeseesesseesesssesssesssssssssessesas
Commercial BanKing ........ccceeiieeesieiieiesceressaeaesaesessessesseeseesesseesssssesssssssssssssessesans
Cilohal Bankangand AT e e e bl st s AR
Gilohal Prvale BaBRIES i b b A SR R A Eaa b S AR ar:

Other o

Intra-HSBC items

HSBC X»

At 31 December

2010 2009
USSm % USSm %
527,698 21.5 554,074 23.4
296,797 12.1 251,143 10.6
1,758,315 71.6 1,683,672 712
116,846 4.8 116,148 49
161,458 6.6 150,983 6.4
(406,425)  (16.6) (391,568)  (16.5)

2,454,689  100.0 2,364,452  100.0




INTANGIBLE }{EHB(:‘CZ)’

ASSETS

2010 2009

USS$m USSm

............................................................................................................................................. 22,406 23,241

Present value of in-force long-term insurance business (‘PVIF*)! ........cccocorerueremreereereeseesiesessesesses e 3,440 2,780

|0ther intangible assets ... l .......................................................................................................................... 4,076 3,973

29,922 29,994

Il Goodwill e calcolato sulle principal Tra gli intangible assets:

CGU:

> Personal Financial Services Trade Names <

(PFS) Customer/merchant relationship <

> Commercial Banking (CMB) Software <

> Global Banking & Markets Brevetti/Royalty <
(GB&M)

> Global Private Banking (GPB)



Discount Rate 2010- HSBC <X>

2009

2010 2009

Nominal Nominal
growth rate growth rate
beyond beyond
Goodwill at initial Goodwill at initial
1 July Discount cash flow 1 July Discount cash flow
Cash-generating unit 2010 rate projections 2009 rate  projections
USSm % % US$m % %
Personal Financial Services — Europe ............. 4,017 11.0 3.0 4,507 11.0 3.1
Commercial Banking — Europe .........cccccecueuee 3,015 11.0 3.0 3,480 11.0 3:1
Global Private Banking — Europe ..........ccc...... 4,055 11.0 3.0 4,483 11.0 31
Global Banking and Markets — Europe ........... 2,983 12.0 3.0 3,489 11.0 3.1
Personal Financial Services — Latin America .. 2,385 14.3 8.6 2,350 15.0 8.0

Total goodwill in the CGUs listed above ........ 16,455 18,309

La congiuntura economica globale e la continua crescita del settore PFS in
America Latina, portano HSBC a vigilare piu attentamente tale CGU.
Da notare il valore piu elevato del rispettivo Discount Rate (prossime slide).



A4
Discount Rate 2008-2007 HSBC <A>

2010 2009

Nominal Nominal

growth rate growth rate

beyond beyond

Goodwill at initial Goodwill at initial

1 July Discount cash flow 1 July Discount cash flow

Cash-generating unit 2010 rate projections 2009 rate  projections

US$m % % US$m % %

Personal Financial Services — Europe ............. 4,017 11.0 3.0 4,507 11.0 31

Commercial Banking — Europe ..........ccoceceeeeee 3,015 11.0 3.0 3,480 11.0 31

Global Private Banking — Europe .........ccocuc... 4,055 11.0 3.0 4,483 11.0 31

Global Banking and Markets — Europe ........... 2,983 3.0 3,489 31

Personal Financial Services — Latin America .. 2,385 143 8.6 2,350 15.0 8.0

Total goodwill in the CGUs listed above ........ 16,455 18,309

2008 2007
Nominal Nominal
growth rate growth rate
beyond beyond
Goodwill at initial Goodwill at initial
31 December Discount cash flow 1 July Discount cash flow
Cash-generating unit 2008 rate projections 2007 rate  projections
US$Sm % % USSm % %
Personal Financial Services — Europe ............... 4,422 10.0 35 4,197 10.3 52
Commercial Banking — Europe .........ccccoeceeeeueee 3,427 10.0 35 3,045 10.1 4.6
Private Banking — Europe ........ccceccvevrevevenenns 4,470 9.0 35 4,694 10.0 3.8
Global Banking and Markets — Europe 3,451 11.0 35 3,894 10.1 44
Personal Financial Services — North America . - 13.6 3.9 10,564 12.3 4.0
Personal Financial Services — Latin America ... 2,189 16.8 8.8 2,781 16.4 7.8

Total goodwill in the CGUs listed above .......... 17,959 29,175



Crisi finanziaria 2008 HSBC <X>

Con la crisi finanziaria dovuta ai mutui subprime, si ha una forte svalutazione
del goodwill proprio nel settore PFS North America.

Importante, e il fatto che nella suddivisione delle CGU nel 2009 e nel 2010
non compare piu il segmento PFS North America, svalutato interamente del
proprio goodwill (prossime slide).

NB: da notare i Discount Rate di North America e Latin America.



PFS — North America HSBC <X>

2008

2010 2009

Nominal Nominal

growth rate growth rate

beyond beyond

Goodwill at initial  Goodwill at initial

1 July Discount cash flow 1 July Discount cash flow

Cash-generating unit 2010 rate projections 2009 rate  projections

US$Sm % % US$m % %

Personal Financial Services — Europe ............. 4,017 11.0 3.0 4,507 11.0 31

Commercial Banking — Europe ..........ccoceceeeeee 3,015 11.0 3.0 3,480 11.0 31

Global Private Banking — Europe .........ccocuc... 4,055 11.0 3.0 4,483 11.0 31

Global Banking and Markets — Europe ........... 2,983 12.0 3.0 3,489 11.0 3.1

Personal Financial Services — Latin America .. 2,385 143 8.6 2,350 15.0 8.0

Total goodwill in the CGUs listed above ........ 16,455 18,309

2008 2007
Nominal Nominal
growth rate growth rate
beyond beyond
Goodwill at initial | Goodwill at initial
31 December Discount cash flow 1 July Discount cash flow
Cash-generating unit 2008 rate projections 2007 rate  projections
US$m % % USSm % %
Personal Financial Services — Europe ............... 4,422 10.0 35 4,197 10.3 52
Commercial Banking — Europe .........ccccoeceeeeueee 3,427 10.0 35 3,045 10.1 4.6
Private Banking — Europe ........ccceccvevrevevenenns 4,470 9.0 35 4,694 10.0 3.8
Global Banking and Markets — Europe ............. 3.451 11.0 3.5 3.894 10.1 44
| Personal Financial Services — North America ... — 13.6 3.9 10,564 12.3 4.0
Personal Financial Services — Latin America .... 2,189 16.8 8.8 2,781 16.4 7.8

Total goodwill in the CGUs listed above .......... 17,959 29,175



PFS — North America HSBC q>

2008

2008
Personal Global Inter-
i ial JC: cial Banking & Private segment
Services Banking Markets Banking Other elimination™ Total
North America USSm USSm USSm USSm USSm USSm USSm
Net interest income .. 12,632 1,480 1,064 224 22 (204) 15,218
Net fee income/(expense) 3,896 391 818 181 (59) - 5,227
Trading income/{expense)
excluding net interest income (250) 5 (3,516) 10 (128) - (3.879)
Net interest income/(expense)
on trading activities ............. 66 - 584 - (110) 204 744
Net trading income/(expense)'” .. (184) 5 (2,932) 10 (238) 204 (3,135)

Changes in fair value of long-
term debt issued and related
derivatives .........cccceecveeceicanns - - - - 3,736 - 3,736

Net income/(expense) from
other financial instruments
designated at fair value ........... 2) - (1) - 4 - 1

Net income/(expense) from
financial instruments

designated at fair value ........... 2) - (1) - 3,740 ~ 3,737
Gains less losses from financial
in 65 5 (209) - 19 - (120)
Dividend income ........cc.occcrvinuncn 36 11 27 3 - - 77
Net eamned insurance premiums . 390 - - - - - 390
Other operating income/
(eXPeNse) i osisrisiiniauss (426) 140 240 20 1,419 (1,370) 23
Total operating
i /(expense) 16,407 2,032 (993) 438 4,903 (1,370) 21,417
Net i claims'” (238) - - - - - (238)
Net operating income/
p 2 16,169 2,032 (993) 438 4,903 (1,370) 21,179
Loan impairment charges and
other credit risk provisions ..... (16,132) (449) (198) (16) - - (16,795)
Net operating income/
pense) 37 1,583 (1,191) 422 4,903 (1,370) 4,384
Operating expenses (excluding
illimpai 937 (1,384) (339) (1,368) 1,370 (9,359)
Goodwill impairment ... (10,564) - - - - - (10,564)
Operating proﬂ(/?lon) (17,228) 646 (2,575) 83 3,535 - (15,539)
Share of profit/(loss) in
associates and joint ventures .. -~ 12 - - (1) - 11
Profit/(loss) before tax ... (17.228) 658 (2,575) 83 3,534 - (15,528)




Cluster geografici

HSBC X»

Rest of
Hong Asia- Middle North Latin
Europe Kong Pacific East America America Total
US$m USSm USSm USSm US$m USSm US$m
Gross amount
At 1 Jarmary 20010 cocomnsansings 15915 123 1,053 69 12,483 4,162 33,805
AAOMIONG . cococssivcmssinsmsiissmrssimasisine - - 16 - - - 16
IISPOBBIN. . .ore v arsansmrmnsssensmnssrsssxanassusmmmmsas 3) - - - (17) - (20)
Exchange differences .........ccccoevuecenennee. (1,004) 1 52 “4) (1) 154 (802)
Other changes .....osimmnsiatsia (23) - (6) - - - (29)
At 31 December 2000 ... 14,885 124 1,115 65 12,465 4,316 32,970
Accumulated impairment losses
At 1 January and 31 December 2010 ... - - - - (10,564) - (10,564)
Net carrying amount at
31 December 2010 .....oumvimasissmsoniasas 14,885 124 1,115 65 1,901 4,316 22,406

L’ impairment nel segmento North America del 2008 pesa ancora molto.



Dismissioni HSBC <X>

2010 2009

USSm USSm

GOOAWILL ...ttt ettt ettt st et ene et e se st st ee s et eneseseaeeeseseeteesaeseneserssencrses 22,406 23,241
Present value of in-force long-term insurance business (‘PVIE’)" ........ccccooeureureeeeseeseerecsesssnssesesesnees 3,440 2,780
Othermiangible’aggetsy: .oy ne peme e e e e L T e e 4,076 3,973
29,922 29,994

La leggera diminuzione del goodwill € da attribuire alla vendita di Asian
Banknotes Operations e Wealth and Tax Advisory (le piu note), ed altri rami d’
azienda specializzati in servizi accessori alla clientela.



Intangible Assets SB

Customer/
Mortgage Internally merchant
Trade  servicing generated Purchased relation-
names rights software software ships Other Total
USSm USSm USSm USSm USSm USSm USSm
Cost
At 1 January 2010 68 689 4,400 954 1,988 502 8,601
AABGonS" (i s - 52 960 140 48 4 1,204
DiSposals ... & - (105) (40) (15) (79) - (239)
Amount written off ........cccceeeiiieinennes - - (70) 2) - - (72)
Exchange differences .......cccccocccvnirceccns - - (68) (€3] 30 27 (15)
Other changes ............cuuomsisasassssaiones - - 20 (8) - (30) (18)
At 31 December 2010 ....cocvecnerrceee 68 636 5,202 1,065 1,987 503 9,461
Accumulated amortisation
At 1 January 2010 ... (50) (240) (2,511) (747) (955) (125) (4,628)
rear’ (5) (105) (596) (97) (243) (30) a
| [m:airmcnt VR BRI - - (12) - - = (12: I
5 R R A O R P ) - 105 33 8 68 (1) 213
Amount written off ......... - - 70 2 - - 72
Exchange differences 1 - 48 1 (13) (§3] 36
Other changes ... g 2 - 10 (15) - 13 10
At 31 December 2010 .....ccocveeeiiiiincnne (52) (240) (2,958) (848) (1,143) (144) (5,385)
Net carrying amount at 31 December
20 cissinisionsusiciatiasmaradssadais 16 396 2,244 217 844 359 4,076
Accumulated amortisation
At 1 January 2009 ...oocoeeeeorreee 45) (1,023) (1,992) (631) (681) (52) (4.424)
[ tmpai i — - ©) o © - (QJ
1Sposals -~ 29 o T8 13 =
Amount written off ... b - 757 45 1 15 - 818
Exchange differences (1) - (131) (32) (72) (1) (237)
Other ct - - - 2 (42) (40)
At 31 December 2009 (50) (240) (2.511) (747) (955) (125) (4,628)

2009

Net carrying amount at 31 December
2009 18 449 1,889 207 1,033 377 ! 3,973 I



Impairment HSBC <X>

La causa di tale impairment e data dalla cancellazione di industrie
specializzate nella realizzazione di software in Australia.

Un piano prevede che questa attivita sia trasferita in India, visti i livelli di
crescita del settore.

Per quanto riguarda il segmento clienti € importante notare che I' impairment
registrato

I anno precedente non € piu significativo; cio porta a pensare che le relazioni
con la clientela siano migliorate dopo le turbolenze della crisi finanziaria.



Ammortamento HSBC <X>

Mentre il goodwill non si ammortizza, gli intangible assets hanno un proprio
piano di ammortamento.

TTAAC NMAIMES ...ttt ettt st ae st et e e e e ae s b e s aeae s st et e beennesbesanassaesnesanes 10 years

MoHpage SERACITE FIFIIE «.coiiussonsimuisississsiinsesonsssisiasiesssussssivsins ioisiss s sissnisssesiovaisssae generally between 5 and 12 years
Internally generated SOfTWATE ..........ccoueieiiiiiniine e ettt between 3 and 5 years

PHICHAREH BOTTWADE cvuuucinuosissumisviissonsnssionsuisussssss ivs touass st dasvsssa s sosev s a oo vRe s S oRe SR o Oa eSS between 3 and 5 years
Customer/merchant relationShips ........c.coeevieriiriiriene e s s between 3 and 10 years

1 generally 10 years



Islamic Banking HSBC 4X>

Un segmento residuale (ma non di scarsa importanza) € quello dell’ islamic
banking, nel quale HSBC opera attraverso la propria divisione HSBC Amanah
con sede in Malesia.

La gia citata crisi finanziaria ha portato il gruppo ad investire maggiori risorse
In tale segmento, aprendo 4 nuove filiali proprio in Malesia, e registrando una
crescita del 29% nel 2010.

Problema di Accounting (AAOIFI)

L’ industria del credito islamica, basando i propri contratti sulla Sharia, ha un
diverso tipo di contabilizzazione e questo porta non pochi problemi ai revisori
(Deloitte ha creato un apposito ufficio , “Islamic Financial Knowledge Centre”).
Nello specifico, il calcolo del goodwill € ancora piu problematico, visto il fatto
che non vi sono ancora standard e benchmark su cui basare il calcolo delle
CGU.

NB: a livello istituzionale si stanno creando dei tavoli di dibattito tra il Comitato

di Basilea e
I” Accounting and Auditing Organization for Islamic Financial Institutions.



Conclusioni

Novita fondamentali IAS 36
* Eliminazione ammortamento goodwill

* Regole piu precise che pero non eliminano
la soggettivita dell'impairment test



Conclusioni

Elementi di soggettivita nella
determinazione:

 del fair value

 del valore d'uso

* Del trigger events

Cio comporta una notevole disclosure



